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Investment Objective

Net Asset Value (NAV) : 15.29 (EUR)

NAV and AUM as at : 29/05/2020

Assets Under Management (AUM) : 98.55 ( million EUR )
ISIN code : LU1882447425

Bloomberg code : AEEAMAE LX

Benchmark :
100% MSCI EM EUROPE & MIDDLE EAST 10/40

Morningstar Overall Rating © : 3

Morningstar Category © : EMERGING EUROPE EQUITY
Number of funds in the category : 222

Rating date : 30/04/2020

Returns

Seeks to increase the value of your investment over the recommended holding period.

The Sub-Fund invests mainly in a broad range of equities of companies that are based in, or do most of their business in,
developing European countries, as well as countries in and around the Mediterranean basin, some of which may be
considered emerging markets.

The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio management and as a way to gain
exposure (long or short) to various assets, markets or other investment opportunities (including derivatives which focus on
equities).

Management Process : The investment manager uses a combination of overall market data and fundamental analysis of
individual issuers to identify equities with superior long-term prospects.

Performance evolution (rebased to 100) from 31/05/2015 to 29/05/2020*

Risk & Reward Profile (SRRI)
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— Portfolio (94.50)

Cumulative Returns *

— Benchmark (96.81)

The SRRI represents the risk and return profile as
presented in the Key Investor Information Document
(KIID). The lowest category does not imply that there is
no risk. The SRRI is not guaranteed and may change
over time.

The risk level of this Sub-Fund mainly reflects the market
risk arising from investments in emerging markets
equities.

Additional Risks

Credit risk: represents the risks associated with an
issuer’s sudden downgrading of its signature’s quality

or its default.

YTD 1 month 3 months 1year 3 years 5 years Since = Liquidity risk: in case of low trading volume on

Since 31/12/2019  30/04/2020  28/02/2020  31/05/2019  31/05/2017  31/05/2015 18/12/2000 financial markets, any buy or sell trade on these

Portfolio -23.82% 4.01% -10.69% -13.66% -9.90% -5.50% 123.21% markets may lead to important  market

Benchmark -19.68% 3.04% -8.20% -12.59% -1.20% -3.19% 93.45% variations/fluctuations that may impact your portfolio

o o o, o, o o o valuation.
Spread -413% 0.98% ~2.49% -1.08% -8.70% 2.31% 29.76% = Counterparty risk: represents the risk of default of a
Calendar year performance * market participant to fulfil its contractual obligations
vis-a-vis your portfolio.

2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 = Operational risk: this is the risk of default or error

Portfolio 3221% -11.64% 0.12% 24.91% 095% -20.46% -4.82% 24.95% -27.00% 29.29% within the different service providers involved in
managing and valuing your portfolio.

Benchmark 20.77% -2.75% 1.76% 25.96% -5.40% -18.70% -8.49% 25.45% -21.93% 26.78% = Emerging Markets risk : Some of the countries

Spread 11.45% -8.89% -1.88% -1.05% 6.35% -3.75% 3.68% -0.50% -5.07% 2.51% invested in may carry higher political, legal, economic

and liquidity risks than investments in more

* Source : Amundi. The above results pertain to full 12-month period per calendar year. All performances are developed countries.

calculated net income reinvested and net of all charges taken by the Sub-Fund and expressed with the round-off
superior. Past performance is not a reliable indicator of future performance. The value of investments may vary

upwards or downwards according to market conditions.

Risk analysis (rolling)

Performance analytics

1 year 3years 5years )

Portfolio volatility 28.37% 19.73% 19.92% i Inception to date
Benchmark volatility 27.07% 19.09% 20.20% Maximum drawdown -66.33%
Ex-post Tracking Error 7.54% 5.85% 5.73% Worst month 10/2008
Information ratio -0.15 -0.52 -0.08 Lowest return -23.30%
Sharpe ratio -0.47 -0.16 -0.04 Best month 04/2009
1.02 0.99 0.95 Highest return 21.11%
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This material is solely for the attention of “professional” investors.
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Portfolio Breakdown

Marcin Fiejka Nikolai Petrov
Senior Portfolio Manager Portfolio manager
Sector breakdown * Geographical breakdown *

I G 49 % I 5 > G5 9

NGy RUSsi |—
) . ]
Financials 20.43 % Greece -_12'02 %
Communication Services — 9.97 % Poland =8'42 %
Consumer staples __9‘02 % Turkey -_6.99 %
Consumer discretionary gy 8.56 % United Arab Emirates =80 %
(ESEE R Saudi Arabia  poe %
Industrials g n4-86 % Eqypt 186 %
Utiities 20 % Czech Republic  §135 %
Real estate .-1 18 % Qatar %
Health care |l0'86 % Hungary I&sz %
Information Technology R0.76 % Other countries 10.73 %
Others and cash 8.25 % Others and cash I 05 %
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Il Portfolio [ Benchmark I Portfolio [l Benchmark
* Excluding derivatives instruments. * Excluding derivatives instruments.
Fund Statistics Main overweights (% assets)
Total portfolio holdings 86 Portfolio Benchmark Spread (P - B)
SURGUTNEFTEGAZ 5.63% 1.59% 4.04%
Top ten issuers (% assets) EUROBANK ERGASIAS SRV & HLD SA 2.66% 0.22% 2.44%
i TMK OAO 2.31% - 2.31%
Portfolio Benchmark SBERBANK OF RUSSIA PJSC 7.12% 4.83% 2.28%
LUKOIL OAO 7.97% 6.53% YANDEX NV 2.13% _ 213%
GAZPROM PJSC 7.19% 6.05% FOURLIS HOLDINGS SA 1.81% - 1.81%
SBERBANK OF RUSSIA PJSC 7.12% 4.83% X 5 RETAIL GROUP NV 2.57% 0.78% 1.79%
SURGUTNEFTEGAZ 5.63% 1.59% MOBILE TELESYSTEMS PJSC 2.56% 0.94% 1.62%
MMC NORILSK NICKEL PJSC 4.79% 4.04% LUKOIL OAO 7.97% 6.53% 1.43%
EUROBANK ERGASIAS SRV & HLD SA 2.66% 0.22% JUMBO SA 1.74% 0.39% 1.35%
0, ()
X 5 RETAIL GROUP NV 2.57% 0.78% Total 36.49% 15.30% 21.19%
MOBILE TELESYSTEMS PJSC 2.56% 0.94%
TMK OAO 2.31% -
YANDEX NV 2.13% - Mai d iohts (% "
Total 24.92% 25.00% ain underweights (% assets)
Portfolio Benchmark Spread (P - B)
SAUDI BASIC INDUSTRIES CORP - 3.38% -3.38%
QATAR NATIONAL BANK QPSC 1.22% 4.48% -3.26%
AL RAJHI BANK 0.50% 3.74% -3.24%
TATNEFT - 2.47% -2.47%
THE NATIONAL COMMERCIAL BANK 0.08% 2.44% -2.35%
SAUDI TELECOM COMPANY - 217% -217%
SAUDI ARABIAN OIL COMPANY - 2.15% -2.15%
FIRST ABU DHABI BANK - 1.70% -1.70%
OTP BANK NYRT - 1.47% -1.47%
EMIRATES TELECOM GROUP CO PJSC - 1.47% -1.47%
Total 1.81% 25.46% -23.66%
A d. Amundi Asset Management, SAS (French : Société par Actions Simplifiée)
mun I with a capital of 1 086 262 605 €
AMF approved Portfolio Management Company- GP number 04000036
ASSERMANAGEMENT Corporate address: 90, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris

This material is solelv for the attention of “nrofessional” investors
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Information

Fund structure UCITS

Benchmark index performance record 01/01/2016: 100.00% MSCI EM EUROPE & MIDDLE EAST 10/40

Legal information

This document is provided for information purposes only and does not constitute a recommendation, a solicitation, an offer, advice or an invitation to purchase or sell any units or shares of
the fund (FCP), collective employee fund (FCPE), SICAV, SICAV sub-fund or SICAV investing primarily in real estate (SPPICAV) (collectively, “the Funds”) described herein and should in no
case be interpreted as such. This document is not a contract or commitment of any form. Information contained in this document may be altered without notice. The management company
accepts no liability whatsoever, whether direct or indirect, that may arise from the use of information contained in this document. The management company can in no way be held
responsible for any decision or investment made on the basis of information contained in this document. The information contained in this document is disclosed to you on a confidential
basis and shall not be copied, reproduced, modified, translated or distributed without the prior written approval of the management company, to any third person or entity in any country or
jurisdiction which would subject the management company or any of the funds, to any registration requirements within these jurisdictions or where it might be considered as unlawful. Not
all of the funds are systematically registered in all jurisdictions of all investors. Investment involves risk. The past performances shown in this document, and simulations based on these, do
not guarantee future results, nor are they reliable indicators of future performance. The value of an investment in units or shares of the funds may fluctuate according to market conditions
and cause the value of an investment to go up or down. As a result, fund investors may lose all or part of the capital originally invested. All potential investors in the funds are advised to
ascertain whether such an investment is compatible with the laws to which they are subject and the tax implications of such an investment prior to investing, and to familiarise themselves
with the legal documents in force for each fund. Concerning mandates, this document is a part of the periodic statement of the management activities of your portfolio and must be read in
conjunction with any other periodic statement or notice of confirmation provided by your custodian and related to the transactions of your portfolio. Unless stated otherwise, the
management company is the source of the data in this document. Unless stated otherwise, the data in this document are correct as at the date specified under FACTSHEET at the
beginning of this document.

This document is designed exclusively for institutional, professional, qualified or sophisticated investors and distributors. It is not meant for the general public or private clients of any
jurisdiction or those qualified as 'US Persons'. Approved investors in regard to the European Union are those which are defined as "Professional” investors in Directive 2004/39/EC of 21
April 2004 "MIFID" or, as the case may be, as defined under each local legislation and, insofar as the offer in Switzerland is concerned, "qualified investors" as set forth in the federal Law on
Collective Investments (LPCC), the Ordinance on collective investments of 22 November 2006 (OPCC) and the FINMA 08/8 Circular regarding the legislation on collective investments of 20
November 2008. This document shall not, under any circumstance, be sent within the European Union to non "Professional” investors as defined by the MFI or under each local legislation,
or in Switzerland to those investors which are not defined as "qualified investors" in the applicable law and regulations.

© 2019 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past
performance is no guarantee of future results.

Amundi Amundi Asset Management, SAS (French : Société par Actions Simplifiée)
with a capital of 1 086 262 605 €
AMF approved Portfolio Management Company- GP number 04000036
Corporate address: 90, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
This material is solelv for the attention of “nrofessional” investors
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